
Predictive analytics firm Socure will spend $136 million to acquire Effectiv, a
provider of fraud and risk decisioning technologies.

By Ionut Arghire | October 28, 2024 (11:13 AM ET)

FUNDING/M&A

Socure Acquires Risk
Decisioning Company Effectiv
for $136M

  

Socure, a provider of digital
identity verification and fraud
solutions, has announced a deal
to acquire Effectiv for $136
million.
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The deal, expected to close in
November, positions Socure to
combat fraud and verify identities
for its customers, the company
said in a statement.

Effectiv provides an AI
orchestration and decisions
platform enables businesses to
tackle account takeover, identity
theft, scams, and real-time
payment fraud challenges.

Founded in early 2021, Effectiv
was built from the start for large
enterprise scale and complexity,
providing flexibility, low latency,
and high velocity, and has
developed an ecosystem of 50+
integrated third parties, which
Socure will continue to support.

The company has attracted
customers in the banking and
fintech sectors, and Socure plans
to build on that to accelerate
Effectiv’s commercial adoption by
leveraging its over 1,000 banks
and 500+ fintech partnerships.

Following the acquisition, Effectiv’s
entire team will join Socure, which
will not only deepen existing
partnerships, but also expand to
serve the midmarket.
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According to Socure, the Effectiv
platform will help it deliver a
unified approach to identity,
automating risk and trust decisions
beyond onboarding, from a single
solution that also delivers an
adaptive view of an identity across
the entire enterprise.

Additionally, the acquisition
expands Socure’s portfolio with
transaction-level solutions such as
real-time payment fraud and AML
transaction monitoring. The
platform also enables enterprises
build and import their own ML
models, for increased flexibility and
unique customer risk profiling.

“With a world-class platform from
Effectiv and analytics that allows
for adaptive and progressive risk
decisioning, we will be able to help
our partners with a single view of
identity to drive instant risk and

Veritas Capital has appointed Joel Fulton as Chief
Information Security Officer.

incident.io has appointed Carlos Gonzalez-
Cadenas as Chief Operating Officer.

Ruben D. Chacon has joined ADM as Vice
President and Global CISO.
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Protection Provider Segasec

Business Email Address...

WRITTEN BY

Ionut Arghire

Ionut Arghire
is an
international
correspondent
for
SecurityWeek.

Daily Briefing Newsletter
Subscribe to the SecurityWeek
Email Briefing for the latest
cybersecurity threats, trends, and
expert insights.

evidence that security controls are working today.
(Sravish Sridhar)

This Key Will Self-Destruct: An Open Standard for
Revocable API Keys

Every leaked credential should be dead,
or dying, within sixty seconds of being
found. Here's a proposal to make that
the default. (Matt Honea)

What the Hugging Face Incident Teaches Security
Leaders About AI Agent Access

Security teams must treat autonomous
agents as highly privileged identities.
(Etay Maor)

The Future of AI-Driven Security Depends on
Complete Data

For twenty-five years, "data" in security
meant logs and events. But logs are a
lossy representation of reality.

(Danelle Au)

The MFA Identity Trap: When Authentication
Creates a False Sense of Security

Organizations must distinguish identity
verification, authentication and threat
detection, or risk successfully

authenticating the attackers they are trying to
stop. (Torsten George)
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