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Loans To Underserved
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- Part of Goldman Sachs’ Recent $500 Million Lending Commitment

Through its 10,000 Small Businesses Initiative -

- Lendistry CEO Sands: “Lendistry is experienced in working with

the smallest and most underserved businesses, including those

owned by minorities, women and veterans, and we continue to

accept PPP applications so that owners can be positioned right on

top of the starting line when the SBA’s PPP process resumes.” -

- Eligible Businesses in Expanded 12-State Service Area

Encouraged to Apply Now: California, Colorado, Florida, Georgia,

Illinois, Iowa, Maryland, Michigan, New Jersey, New York,

Pennsylvania and Texas -

- Lendistry is 2nd Largest Provider of SBA ‘Community Advantage’

Loans -

LOS ANGELES, April 23, 2020 (GLOBE NEWSWIRE) -- Lendistry,

the leading fintech Community Development Financial Institution

(CDFI), announced today that it has entered into a significant

financing facility with Goldman Sachs to fund the origination of SBA

Paycheck Protection Program (PPP) Loans to small businesses and

non-profit organizations when the program resumes operation. The
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financing transaction is a part of Goldman Sachs’ recently-

announced $500 million lending commitment under its 10,000 Small

Businesses initiative.

Lendistry also announced that it is currently accepting PPP

applications from small business owners in twice as many states as

before, including many of the most populous states in the country:

California, Colorado, Florida, Georgia, Illinois, Iowa, Maryland,

Michigan, New Jersey, New York, Pennsylvania and Texas. Among

the markets targeted through Lendistry’s partnership with Goldman

Sachs’ 10,000 Small Businesses are the cities of Atlanta, Baltimore

and Philadelphia, and underserved areas in the states of California,

Florida and Texas.

Open to all PPP applicants, Lendistry’s traditional focus is on

minority, women and veteran-owned businesses in underserved and

rural markets, and it qualifies for the pending $30 billion set-aside in

SBA PPP funds for institutions with under $10 billion in assets.

Lendistry processed approximately 2,000 PPP applications during

the initial funding period that halted on April 16 , with a median

approved loan size of $44,018.

“Lendistry is excited to dramatically expand both our available

capital and our market presence to help more small businesses,

and we appreciate Goldman Sachs’ partnership to reach our aligned

goals of helping small businesses remain open and keep their

employees on payroll,” said Everett K. Sands, CEO of Lendistry.

“Lendistry is experienced in working with the smallest and most

underserved businesses, including those owned by minorities,

women and veterans, and we continue to accept PPP applications

so that owners can be positioned right on top of the starting line

when the SBA’s PPP process resumes. We also are encouraged by

the pending new regulatory enhancements and updates to the PPP

designed to ensure a pool of funds dedicated to business owners

who apply with smaller lenders, and we are ready to help our

applicants compete for those funds,” Mr. Sands continued.

To apply, applicants can immediately visit the online application

portal by clicking here or going to www.mylendistry.com.

To get ready and have the necessary documents on hand before

applying:

All applicants should review Lendistry’s PPP Portal Guide.

Owners of corporations should review the Corporate Document
Checklist.

Sole proprietors should review the Sole Proprietor Document
Checklist.

Download the SBA PPP Application here.

th

Newsroom

Services

Contact Us

About Us

RegisterSign In

Set Your Preferences
By clicking “Accept All Cookies,” you agree to the storing of cookies on your device. For more information, see our
Privacy Policy

https://www.globenewswire.com/Tracker?data=nJYgI2LmZrH4uP6LwPlPcc_d6HgIE13gauV79E0ZjiUPSgnrmy_EM2rwnDLFmQGN0S-s2SO4bk-QoNkLFvkqCfOWA3w5UG5u_IeTvboQrXixbuhbPvyHb4GYEgzpafeaWi7R0WpjoRaZhNi7yYMVKirMu9GVcOgD5cDKLArBhD_UWj5fWMuMVhgaIgGqKnEIKQKsQmRCEMFjjMRWkjK2-8SXD7xCxQvi5Z7wuanEGG8tvqr7Txp5-hpS-AaqSW3yzmpV7QrgYoNZuDrbgECBCf7lUehqAQh1EEYEUXMsh_HvDTi70teO8QQdt_kKGd4z5wVBp6iK2wn-Z9N-1fkoziaKk935GaSM0wZui5jk8ZS5MmaqiLGvib4Zut72gHrJUBBXMPcIIL7arCCFsy393ZaFcYWdwrPkFTFq3Xi67rbTR66clfEb8TsBE2WfL72UT4n9esnBupODuRmblwPfuVPNgWpceiLCfIiv9W19QZYgHPBnM5AUPSEhLNoOSi6yA8_tuER-woXn6Bn1xloeuVh4KjU8ThepCOzHMZf_INshs0himZ1mcUuI50m7C6AO_VHP-mI85nhEdMWT66_MZrQiE1bJZiRDEXgOILbp8eZrxFejPofQT2BHx7C57MZc_8_liC-gtzLRCkuebUKVpaF6IgxgmGPmu3BtdkHuVQAxLxsl_I4-1JGHViDaHlxDYuTKH60_o_GjuXeD1uqW8Mfb4RKvQAdgh6QuHu7133fBmJ7ASKCOCUnVzj5JL53id33QBHxTs-OYIfcHffCBK-ZY6IU2rBN8BdvgT1dGVD4caYeeroQ8IyL8Su9qGZ-oFrW1IEqiV2GCAF6YVVkILEDNKXsNR842x-EYidiBqte9NfGw1K8XmUd1nPDMFdE0JPyeQJQvBO9WQIHE4RlCliU0ZoCmiS504N68rRGNjjJsqgscXr4_knChC8tTzAQdjk5hdeYm65ZAeR9wWgKvz67LeC0DGLUmXkCT1oEMAbEPeXyxWZQcarJY-8mWM939
https://www.globenewswire.com/Tracker?data=pRfFkQ-fdlCIRqvFbTvMc1smgIY1Y3jfRnP_C8W5In2nX96OJYt6bvBwSHTydhFK-jucsp5JjIGI0WLH-aEwCU93XFBEsjlHNNznXz05kqY=
https://www.globenewswire.com/Tracker?data=HYLUxfWHx7p-ya_dqK6IX3RKuB64W4ZM-xooKOHrqG2RhOu_FI_XOnaH3lsySZLhaq6vcES1Wv1Q-8yCEdfRDaDZndeX9iy9bOfjg-RJrCUCH2jC-4U1Rzvcl7dxHU1YTQqxr-75ANndkXGkEOx4sw==
https://www.globenewswire.com/Tracker?data=MS5Mj6agJErWnSM8Li-sb7PHRJ7UOlIBHZJ8-2Ow7dF4ndwYvFDPaM2a3Ett7fKSy2jfi-3CLWlvBewnxeQ2QTx6bENpXpLaqZWnk1t93XCMhi2Xk7Xwj5AEQ-yuEwEJKliPVoPRztXJK_skj62zDijmlzG_a2d95-bhgFsPJfokEtMXPmhnLNq_qvUXZniyp7n208fg4a-b4BSCQMOS072VUUsGuBy8YwalExkliS8=
https://www.globenewswire.com/Tracker?data=MS5Mj6agJErWnSM8Li-sb7PHRJ7UOlIBHZJ8-2Ow7dF4ndwYvFDPaM2a3Ett7fKSy2jfi-3CLWlvBewnxeQ2QTx6bENpXpLaqZWnk1t93XCMhi2Xk7Xwj5AEQ-yuEwEJKliPVoPRztXJK_skj62zDijmlzG_a2d95-bhgFsPJfokEtMXPmhnLNq_qvUXZniyp7n208fg4a-b4BSCQMOS072VUUsGuBy8YwalExkliS8=
https://www.globenewswire.com/Tracker?data=_lTsgJIOGHSirL25XI9rAApnfhzGUPF44w_quygfj4bGaZBdD1KPilZME4xGdWqLcFv_6Ojx83E_0_VMQH8RdU3V8FpLtRizjoL5X_g5-L4UQ2PlYGSXIjQ_WQRGHFTJfzzPZ2kr4Ji7vOcURmLOVBwxSjz29O2sUsQ-YwTgmymKv4PuLeJt2sPvRWz2CR8jOYMlXMlAexDfclnJd06r4pytNCudo2Q7F-lMDJjYw9lr9qyd19CJfXD_K-CcnHTQ
https://www.globenewswire.com/Tracker?data=_lTsgJIOGHSirL25XI9rAApnfhzGUPF44w_quygfj4bGaZBdD1KPilZME4xGdWqLcFv_6Ojx83E_0_VMQH8RdU3V8FpLtRizjoL5X_g5-L4UQ2PlYGSXIjQ_WQRGHFTJfzzPZ2kr4Ji7vOcURmLOVBwxSjz29O2sUsQ-YwTgmymKv4PuLeJt2sPvRWz2CR8jOYMlXMlAexDfclnJd06r4pytNCudo2Q7F-lMDJjYw9lr9qyd19CJfXD_K-CcnHTQ
https://www.globenewswire.com/Tracker?data=baoEXGmUVHZiO18r2mwnp9MB-OFvTHfyHb94MNoLtYd2rH1oOQvyIB4DgUFbsn4PV_Is19JccvnCUKr_FMbo-POSdt2j819ubwGGylHWtOcBjLLTgBjPDxhnWxhJk_oFn2c3_N0vlza1L71-wqTWHH0WgpIkGCuqBXIXAA2vzJNSi1LQxF_y5gPB8lLYpiCLpRTB50xARfbtDA3CAAEjGW4aKy3oNEFefvWOgjqRxEbRJTfeqFmmRk1WK8ZAi9iq2iT26E39wvy6EkERaa5yu9zHZPrcnD2llQt7yvE7KEGOb9EHI6EF76byWAvV3e0DD2UWNe6UcoJdShAxDXfhJt7neUEzhJSt-2_VSN40dDQEq3tbllD4M_wHwUCir1QfJ_BMkf43kb96vYECYZ5bi3C1h_l8EAh9Y07tpYjIbMZedOMoZqgT_S3O-mGQxJalySiWQjW9pzstxeoqxYFHjgO6Hu0EIrRJQRfY_8nazCpSGhUrCxGAvJOeQOj0keTS-1gMR1k08-YZVfQwbhAfkq_IrQVycL5Rl32E4EAoK5hFflE2wTuM97DPmKbCPR1hia2_HM2p4U_gRHBZg73J_uZuSjl4C2fXx1z-y1x1xHeekQOwVhHL_mN2p3BB8KuNLyAZEvjJYD4PEtiQPro1zz7Dq7xgI07hpvDg1FPJUkAKRzC_r2RLMrsmxU013M6N3tU31TfD9MAFrWEVi2uZ33OKMLgb8nkALy4R0DQqTTyyF-TYIXa04jh6bI_2udrpCpxuJnsQBx24MA2NLJuYK4kLepbF39j6ZznUXlOpfQbV7pX5SEHoCgxqX5Rq2DP9X_F6O66ufG0cSNIKwHrgXKxkWxUh-qNIIk5cFPX9gcYSZVyPP-qKA_y-5Sfcpm37QXFdSLUfVEyC2uAXpzBw6hy4Wd7SBUz0mzhZv1YnQcPL1B9PLE4I6flZwWkHZLqQqkhD9ZIs5MEj74Zi50UPhcAvg5ruNCzGub2Y9ZLZVSu7hs96UST7GH668U6d8S2JysTP-Os97RweNsfzEdKwu09Y7mA72JjIfeDcLuDrj4uDhYuon8ReuHKN5yk92N0Lxp5I1DtpeqkdJM2Z8cXFzrVdu7mxisclaXB7KUcAYFXWeLUaIot98rOz5BuiGNIg
https://www.globenewswire.com/
https://www.globenewswire.com/newsroom
https://www.globenewswire.com/services
https://www.globenewswire.com/contact?nf_medium=cu&nf_campaign=gnw
https://www.globenewswire.com/about
https://portal.notified.com/en/registration
https://www.globenewswire.com/home/signin
https://www.notified.com/privacy
https://www.notified.com/privacy
https://www.notified.com/privacy
https://www.notified.com/privacy


 

Tags

Ranked 2  nationwide in CDFI SBA Community Advantage lending

(SBA loans of between $50,000 and $250,000), more than 70% of

Lendistry’s small business owner borrowers are women, minorities,

veterans, or operate in underserved areas. To date, Lendistry has

partnered with more than 30 institutional partners that include

leading investment and retail banks, foundations, fintech

companies, and governmental entities.

Lendistry is a minority-owned and technology-enabled small

business and commercial real estate lender. Certified by the United

States Department of Treasury as a CDFI and a Community

Development Entity (CDE), and a member of the Federal Home

Loan Bank of San Francisco, Lendistry can secure key sources of

long-term and low-cost capital such as the New Markets Tax Credit,

CDFI Bond Fund, and loan guarantees. Lendistry and its nonprofit

partner organization, The Center, support small business owners

because when locally-owned businesses grow, their communities

thrive with them.

Contact: Alison Connor, Lendistry
info@lendistry.com
844.662.7297

   

 
Adam Weiner, Arrowpath Advisors
contact@arrowpath.com
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