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AI fintech Black Ore emerges from
stealth with $60m
Black Ore, a startup developing AI tools for financial services firms, has
emerged from stealth with $60 million in financing led by a16z and Oak HC/FT,
with participation from a host of big-name angel investors.

   

TV Research Jobs APIsNews Events Community

payments/ markets/ retail/ wholesale/ wealth/ regulation/ crime/ crypto/

Home News Startups AI fintech Black Ore e…

08 November 2023 Be the first to comment

Sign up

3

Welcome to Finextra. We use cookies to help us to deliver our services. You may change your
preferences at our Cookie Centre.
Please read our Privacy Policy.

Accept

https://web.archive.org/web/20250909032601/https://www.finextra.com/
https://web.archive.org/web/20250909032601/https://www.finextra.com/
https://web.archive.org/web/20250909032601/https://www.finextra.com/community/login.aspx?returnurl=%2fnewsarticle%2f43250%2fai-fintech-black-ore-emerges-from-stealth-with-60m
https://web.archive.org/web/20250909032601/https://www.finextra.com/latest-videos
https://web.archive.org/web/20250909032601/https://www.finextra.com/research
https://web.archive.org/web/20250909032601/https://www.finextra.com/jobs
https://web.archive.org/web/20250909032601/https://www.finextra.com/open-banking-apis
https://web.archive.org/web/20250909032601/https://www.finextra.com/
https://web.archive.org/web/20250909032601/https://www.finextra.com/events/timeline
https://web.archive.org/web/20250909032601/https://www.finextra.com/community
https://web.archive.org/web/20250909032601/https://www.finextra.com/channel/payments
https://web.archive.org/web/20250909032601/https://www.finextra.com/channel/markets
https://web.archive.org/web/20250909032601/https://www.finextra.com/channel/retail
https://web.archive.org/web/20250909032601/https://www.finextra.com/channel/wholesale
https://web.archive.org/web/20250909032601/https://www.finextra.com/channel/wealth
https://web.archive.org/web/20250909032601/https://www.finextra.com/channel/regulation
https://web.archive.org/web/20250909032601/https://www.finextra.com/channel/crime
https://web.archive.org/web/20250909032601/https://www.finextra.com/channel/crypto
https://web.archive.org/web/20250909032601/https://www.finextra.com/channel/sustainable
https://web.archive.org/web/20250909032601/https://www.finextra.com/
https://web.archive.org/web/20250909032601/https://www.finextra.com/latest-news
https://web.archive.org/web/20250909032601/https://www.finextra.com/channel/startups
javascript:WebForm_DoPostBackWithOptions(new WebForm_PostBackOptions("ctl00$ctl00$body$main$NewsArticle$LikeButton$aLikeButton", "", false, "", "/community/login.aspx?returnurl=%2fnewsarticle%2f43250%2fai-fintech-black-ore-emerges-from-stealth-with-60m%22,%20false,%20true))
https://web.archive.org/web/20250909032601/https://www.finextra.com/community/register.aspx
javascript:__doPostBack('ctl00$ctl00$ctl22$bMobSearch','')
https://web.archive.org/web/20250909032601/https://www.finextra.com/about/cookie-centre.aspx
https://web.archive.org/web/20250909032601/https://www.finextra.com/about/cookie-centre.aspx
https://web.archive.org/web/20250909032601/https://www.finextra.com/about/cookie-centre.aspx
https://web.archive.org/web/20250909032601/https://www.finextra.com/about/cookie-centre.aspx
https://web.archive.org/web/20250909032601/https://www.finextra.com/about/cookie-centre.aspx
https://web.archive.org/web/20250909032601/https://www.finextra.com/about/privacy-policy.aspx
https://web.archive.org/web/20250909032601/https://www.finextra.com/about/privacy-policy.aspx
https://web.archive.org/web/20250909032601/https://www.finextra.com/about/privacy-policy.aspx
https://web.archive.org/web/20250909032601/https://www.finextra.com/about/privacy-policy.aspx
https://web.archive.org/web/20250909032601/https://www.finextra.com/about/privacy-policy.aspx


Founded by Fundbox founder Eyal Shinar and former CME Group R&D; lead Pavel
Kapovski, Black Ore has built an AI and automation platform to accelerate core
workflows for financial services businesses and simplify the experience for their clients.

The firm says its technology makes financial services professionals more productive,
freeing them up to add more strategic value to clients, accelerate their businesses’
revenue growth and expand profitability.

“When highly educated financial services professionals have to spend their time and
resources on high-volume data entry and admin work, with little time left for strategic
human thinking, industry innovation is sorely needed," says Shinar.

As part of the firm's emergence from stealth, it has unveiled its flagship product, Tax
Autopilot, which combines proprietary AI technology with federal and state tax codes and
regulations to simplify the tax preparation and review process for Certified Public
Accountants and accounting firms.

Editorial
This content has been selected, created and edited by the Finextra editorial team based upon its
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Future product offerings will target wealth management, financial advisory and planning,
insurance services, and more.

The funding round was joined by General Catalyst, Founders Fund, Khosla Ventures, Trust
Ventures, LionBird, SciFiVC, and SV Angel. Tech executives and angels also contributed,
including former Citi CEO Vikram Pandit, ex Thomson Reuters boss Tom Glocer, PayPal
founder Max Levchin, and Marqeta CEO Jason Gardner.
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