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A Los Angeles accounting firm has sued online lender Lendistry, saying the company violated several

California laws, including data privacy laws, in its administration of a state-funded grant program to
California businesses. The lawsuit alleges Lendistry collected and shared grant applicants' sensitive
personal and financial information without their knowledge or consent. Many of the data privacy
violations involve Lendistry's tech partners, Plaid and Qualified, though they are not named as

defendants.
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Case Study ConnectOne Bank turns omnichannel account opening into
growth

ConnectOne Bank unified retail and business account opening with MANTL, raised
nearly $500 million in deposits, and cut opening time to seven minutes.


https://www.americanbanker.com/?_ptid=%7Bkpdx%7DAAAAs3eXaWLzdQoKWFVuWE5NVXJGRhIQbXU2b2RsZmt6aG16YTdzORoMRVhEWVJHMzY2MFBGIiUxODA4OGxnMGYwLTAwMDAzODVqaG52dTRvczRhNnRjY2Jhdjk0KhtzaG93VGVtcGxhdGU1VzNMVTA3NU9FWlQxMTIwAToMT1RMRkcxTk5SUlpXUhJ2LXYA8BlvbTE0a3BxdGZaDjczLjI1Mi4xNzAuMjM0YgNkYmJopoW51QZwTHgE
https://www.americanbanker.com/subscribe?tpcc=paywall-inline&redirect=https%3A%2F%2Fwww.americanbanker.com%2Fnews%2Flawsuit-lendistry-plaid-and-qualified-violated-consumer-data-rights&_ptid=%7Bkpdx%7DAAAAs3eXaWLzdQoKWFVuWE5NVXJGRhIQbXU2b2RsZmt6aG16YTdzORoMRVhEWVJHMzY2MFBGIiUxODA4OGxnMGYwLTAwMDAzODVqaG52dTRvczRhNnRjY2Jhdjk0KhtzaG93VGVtcGxhdGU1VzNMVTA3NU9FWlQxMTIwAToMT1RMRkcxTk5SUlpXUhJ2LXYA8BlvbTE0a3BxdGZaDjczLjI1Mi4xNzAuMjM0YgNkYmJopoW51QZwTHgE
https://www.americanbanker.com/partnerinsights/alkami/casestudy/connectone-bank-turns-omnichannel-account-opening-into-growth
https://www.americanbanker.com/partnerinsights/alkami/casestudy/connectone-bank-turns-omnichannel-account-opening-into-growth
https://www.americanbanker.com/partnerinsights/alkami/casestudy/connectone-bank-turns-omnichannel-account-opening-into-growth
https://www.americanbanker.com/partnerinsights/alkami/casestudy/connectone-bank-turns-omnichannel-account-opening-into-growth
https://www.americanbanker.com/partnerinsights/alkami/casestudy/connectone-bank-turns-omnichannel-account-opening-into-growth
https://www.alkami.com/?utm_source=advertising&utm_medium=american-banker&utm_campaign=partner-insights

PARTNER INSIGHTS FROM ALKAMI TECHNOLOGY

+, AMERICAN BANKER Al ANSWERS
Ask follow-ups with AI Answers Pro
¢ How does Plaid access bank data without using screen scraping? >
e Can banks legally charge data aggregators for customer information? >

e Why are banks being sued for third-party vendor data breaches? -
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CFPB's open-banking plan likely to ignite new legal battle

What we know about the CFPB's forthcoming open-banking rule

What Colorado's amended Al law means for banks

What small banks want from their vendors in the age of Al
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The risks of the Workday Al lawsuit for banks
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Consumers don't trust banks' chatbots. Can matterofmistrust
this be changed? i
Financial institutions have work to do to give themselves and their

chatbots more street cred, experts say.

Aug 26,2026

What banks can do about the latest
Chinese hacking campaign

Financial institutions were among 300-plus U.S. organizations robbed
in a 2024 campaign.

Aug 28,2026
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As feds retreat, California boosts fair-
lending enforcement

The federal government has largely stepped back from enforcing
antidiscrimination laws in lending and housing. Under a recently
passed bill, regulators in the nation's most populous state would seek
to fill the void.

Sep 3,2026

Banks financing the Al build-out should e
learn from power markets .
Lenders fronting the money for massive arrays of Al-friendly .
semiconductors have no visibility into their actual output. That could -
change with better reporting standards modeled after the energy

industry. = < o ; " x MACMET

Sep 17,2026

CDFIs file lawsuit against Treasury to
release funding
A group of community development financial institutions are asking a

federal court in California to compel Treasury to disburse funds from
the CDFI Fund before they expire in September.

Aug 21,2026

OpenAl launches financial tool for Wall
Street bankers
The Al company has debuted ChatGPT for Financial Services, an

enterprise tool that may threaten the role of junior analysts at
investment banks.

Sep 10,2026
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Meet The Most Powerful Women in Banking 2025, our annual ranking of the executives at the pinnacle of the
industry.
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