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Funding Circle CEO Lisa Jacobs has struck a deal with iBusiness Funding, a unit of New York-based

Ready Capital, to sell its U.S.-based subsidiary, Funding Circle US. The deal comes before Funding Circle

could make a single SBA 7(a) loan under a hard-fought license it received in April. Chris Ratcliffe/Bloomberg

The fintech lender tapped by the Small Business Administration to headline a policy aimed at

boosting small-dollar 7(a) lending has said it would sell its U.S. operation without ever making a 

government-guaranteed loan. 
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Case Study ConnectOne Bank turns omnichannel account opening into
growth

ConnectOne Bank unified retail and business account opening with MANTL, raised

nearly $500 million in deposits, and cut opening time to seven minutes.

https://www.americanbanker.com/?_ptid=%7Bkpdx%7DAAAAs4mwX7zzdQoKWFVuWE5NVXJGRhIQbXU2dWpzd2xqOHZ3ODVrMhoMRVhEWVJHMzY2MFBGIiUxODA1OWkwMGVjLTAwMDAzODVrNWdvNnY5ODhmaTBsOWpwODZnKhtzaG93VGVtcGxhdGU1VzNMVTA3NU9FWlQxMTIwAToMT1RMRkcxTk5SUlpXUhJ2LXYA8BlwYTBzcjR4MmNaDjczLjI1Mi4xNzAuMjM0YgNkYmJopta51QZwTHgE
https://www.americanbanker.com/subscribe?tpcc=paywall-inline&redirect=https%3A%2F%2Fwww.americanbanker.com%2Fnews%2Fdeal-prompts-funding-circle-to-surrender-hard-won-sba-license&_ptid=%7Bkpdx%7DAAAAs4mwX7zzdQoKWFVuWE5NVXJGRhIQbXU2dWpzd2xqOHZ3ODVrMhoMRVhEWVJHMzY2MFBGIiUxODA1OWkwMGVjLTAwMDAzODVrNWdvNnY5ODhmaTBsOWpwODZnKhtzaG93VGVtcGxhdGU1VzNMVTA3NU9FWlQxMTIwAToMT1RMRkcxTk5SUlpXUhJ2LXYA8BlwYTBzcjR4MmNaDjczLjI1Mi4xNzAuMjM0YgNkYmJopta51QZwTHgE
https://www.americanbanker.com/partnerinsights/alkami/casestudy/connectone-bank-turns-omnichannel-account-opening-into-growth
https://www.americanbanker.com/partnerinsights/alkami/casestudy/connectone-bank-turns-omnichannel-account-opening-into-growth
https://www.americanbanker.com/partnerinsights/alkami/casestudy/connectone-bank-turns-omnichannel-account-opening-into-growth
https://www.americanbanker.com/partnerinsights/alkami/casestudy/connectone-bank-turns-omnichannel-account-opening-into-growth
https://www.americanbanker.com/partnerinsights/alkami/casestudy/connectone-bank-turns-omnichannel-account-opening-into-growth
https://www.alkami.com/?utm_source=advertising&utm_medium=american-banker&utm_campaign=partner-insights


John Reosti

Reporter

John Reosti is a reporter covering community banks in particular and the financial services industry
in general. He also focuses on the Small... Read full bio

For reprint and licensing requests for this article, click here.

SBA M&A SMALL BUSINESS LENDING

RELATED

1 How to apply for the Best Places to Work in Fintech 2027

2 BVNK and Marqeta dangle a payments lure for stablecoins

3 What comes next for banks in a post-CLARITY Congress

4 State bank examiners get a playbook for inspecting AI

5 Under new CEO, Truist is exiting near-prime auto lending

PA R T N E R  I N S I G H T S  F R O M  A L K A M I  T E C H N O L O G Y

https://www.americanbanker.com/author/john-reosti
https://www.americanbanker.com/author/john-reosti
https://info.wrightsmedia.com/arizent-licensing-and-reprints
https://www.americanbanker.com/organization/small-business-administration
https://www.americanbanker.com/tag/mergers-and-acquisitions
https://www.americanbanker.com/small-business-lending
https://www.americanbanker.com/news/how-to-apply-for-the-best-places-to-work-in-fintech-2027
https://www.americanbanker.com/payments/news/bvnk-partners-with-marqeta-to-expand-stablecoin-tech
https://www.americanbanker.com/news/what-comes-next-for-banks-in-a-post-clarity-congress
https://www.americanbanker.com/news/state-bank-examiners-get-a-playbook-for-inspecting-ai
https://www.americanbanker.com/news/under-new-ceo-truist-is-exiting-near-prime-auto-lending
https://www.alkami.com/?utm_source=advertising&utm_medium=american-banker&utm_campaign=partner-insights
https://www.americanbanker.com/author/john-reosti
https://twitter.com/reosti1967
https://www.linkedin.com/in/john-reosti-55798a3b


MORE FROM AMERICAN BANKER

Five agencies say banks may accept mobile
driver's licenses

FinCEN and four banking agencies cleared mobile driver's licenses for

customer identification. The question is, can banks read them?

Sep 18, 2026

Subprime auto lender agrees to $710M
settlement with states

Credit Acceptance Corp. has agreed to provide $710 million in

restitution and debt relief to resolve allegations of predatory lending

by 41 state attorneys general.

Sep 17, 2026

Banks shrug off impact of first rate hike in
three years

Bankers are largely downplaying the impact of the Federal Reserve's

interest rate increase. Some said this week that the quarter-point hike

could be good for near-term profitability.

Sep 17, 2026

FDIC proposes faster merger reviews,
preemption for state banks

A pair of proposals issued by the Federal Deposit Insurance Corp.

Thursday would create new merger processing timelines and extend

national-bank preemption to certain out-of-state, state chartered

bank activities.

Sep 17, 2026
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CFPB director-designate Brian Johnson
clears Senate Banking

Brian Johnson's nomination to lead the Consumer Financial

Protection Bureau advanced to the full Senate Thursday morning in a

party-line vote.

Sep 17, 2026

Will Enova owe $5M fee after stall-out of
Grasshopper deal?

Now that regulators have failed to approve a controversial merger

deal, the question is whether the buyer will have to pay a hefty fee to

the seller.

Sep 17, 2026
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