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Fresh off a $2.65B valuation, Plaid
co-founder William Hockey is
leaving

Kate Clark
11:28 AM PDT - June 18, 2019

William Hockey, co-founder, chief technology officer and president of the
fast-growing fintech business Plaid, will step down next week,
TechCrunch has learned.

The former Bain associate (pictured above left) co-founded the startup in
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Francisco-based company employs 300 with additional offices in Salt
Lake City and New York.
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Plaid has confirmed the news, stating that Hockey will remain on the
company’s board of directors.

“This conclusion was neither a rash nor a recent decision,” Hockey writes
in a blog post shared with TechCrunch. “Over the past couple of years, |
have known that there would come a point at which | would choose to
move to a purely strategic and advisorial role.”

https://twitter.com/zachperret/status/1140942267290488833

Plaid builds infrastructure that allows consumers to interact with their
bank account on the web, powering a number of third-party applications,
like Venmo, Robinhood, Coinbase, Acorns and LendingClub. It rose to
prominence recently, closing a $250 million Series C investment at a
$2.65 billion valuation late last year. The deal was led by famed venture
capitalist and author of the Internet Trends report Mary Meeker, who’s
joined the startup’s board of directors.

In total, Plaid has secured $310 million in venture capital funding from
Andreessen Horowitz, Index Ventures, Norwest Venture Partners, Coatue
Management, Goldman Sachs, NEA, Spark Capital and others.
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Build Mode: Inside the Fundraise

Plaid has integrated with 15,000 banks in the U.S. and Canada and says
25% of people living in those countries with bank accounts have linked
with Plaid through at least one of the hundreds of apps that leverage
Plaid’s application program interfaces (APIs) — an increase from 13% last
year. Last month, the company launched its fintech platform in the U.K.

“As we’ve done in the U.S., Plaid will become the foundation for that
growth by providing access to a financial network that allows developers
to deliver the experience users expect from their financial apps,” the
company wrote in a blog post.

TechCrunch participated in a panel discussion with Hockey and Brex CEO
Henrique Dubugras last month, in which Hockey gave no indication of
impending plans to leave the business. In fact, taking off just as Plaid
amps up its global expansion efforts and accelerates growth is strange
timing for a founder to depart.
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Oftentimes, when a startup co-founder steps down from the C-suite, it’s to
make room for a more experienced executive to lead the company through
periods of fast growth. Recently, for example, Lime announced its co-
founder Toby Sun would transition out of the CEQO role to focus on company
culture and R&D. Brad Bao, a Lime co-founder and longtime Tencent
executive, assumed chief responsibilities.

Other times, it comes amid turmoil. Mike Cagney’s departure from SoFi, of
course, is an example of this. One month after reports of a sexual
harassment and wrongful termination lawsuit against the online lending
business surfaced, SoFi announced Cagney would step down.

In Hockey’s case, the move was planned and calculated, he said. Plaid
chief operating officer Eric Sager, who joined earlier this year, Perret and
other executives will take over engineering and product reports, among
Hockey’s other responsibilities.

“In tech, it has historically been taboo to talk about founders or executives
transitioning to different roles inside companies,” Hockey writes.
“Leadership transitions need to become a bedrock of any company that
desires to endure across decades.”

Fintech startup Plaid raises $250M at a $2.65B valuation

Topics: Andreessen Horowitz Bain Capital Brex Coatue Management

coinbase Fintech GoldmanSachs Henrique Dubugras Mary Meeker

nea norwestventure partners personnelmoves Plaid Spark Capital

Startups Startups Venmo Venture William Hockey

When you purchase through links in our articles, we may earn a small commission. This doesn’t affect our
editorial independence.



https://techcrunch.com/2019/05/23/limes-founding-ceo-steps-down-as-his-co-founder-takes-control/
https://techcrunch.com/2019/05/23/limes-founding-ceo-steps-down-as-his-co-founder-takes-control/
https://techcrunch.com/2017/09/01/sofi-responds-to-sexual-harassment-and-wage-lawsuits/
https://techcrunch.com/2017/09/01/sofi-responds-to-sexual-harassment-and-wage-lawsuits/
https://techcrunch.com/2018/12/11/fintech-startup-plaid-raises-250m-at-a-2-65b-valuation/
https://techcrunch.com/tag/andreessen-horowitz/
https://techcrunch.com/tag/bain-capital/
https://techcrunch.com/tag/brex/
https://techcrunch.com/tag/coatue-management/
https://techcrunch.com/tag/coinbase/
https://techcrunch.com/category/fintech/
https://techcrunch.com/tag/goldman-sachs/
https://techcrunch.com/tag/henrique-dubugras/
https://techcrunch.com/tag/mary-meeker/
https://techcrunch.com/tag/nea/
https://techcrunch.com/tag/norwest-venture-partners/
https://techcrunch.com/tag/personnel-moves/
https://techcrunch.com/tag/plaid/
https://techcrunch.com/tag/spark-capital/
https://techcrunch.com/category/startups/
https://techcrunch.com/tag/startups/
https://techcrunch.com/tag/venmo/
https://techcrunch.com/category/venture/
https://techcrunch.com/tag/william-hockey/
https://techcrunch.com/techcrunch-affiliate-monetization-standards/

& X in =M @

Kate Clark
@ Writer
' .

X in

Kate Clark was a reporter at TechCrunch covering venture capital and startups.

ViewBio >

Advertisement

& DISRUPT

October 13 - 15 San Francisco

Last day to book an exhibit table is
September 18. Don’t miss out on high-
impact leads, investor access, and a
brand spotlight in Disrupt’s Expo Hall.

BOOK NOW

Most Popular %

m OpenAl caught its models leaving
notes to successors to hide bad
behavior



https://twitter.com/kateclarktweets
https://twitter.com/kateclarktweets
https://www.linkedin.com/in/katelynmayclark/
https://www.linkedin.com/in/katelynmayclark/
https://techcrunch.com/author/kate-clark/
https://techcrunch.com/events/techcrunch-disrupt/exhibit/?promo=rightrail_exhibit&utm_campaign=disrupt2026&utm_content=exhibit&utm_medium=ad&utm_source=tc
https://www.facebook.com/sharer.php?u=https%3A%2F%2Ftechcrunch.com%2F2019%2F06%2F18%2Ffresh-off-a-2-65b-valuation-plaid-co-founder-william-hockey-is-leaving%2F
https://twitter.com/intent/tweet?url=https%3A%2F%2Ftechcrunch.com%2F2019%2F06%2F18%2Ffresh-off-a-2-65b-valuation-plaid-co-founder-william-hockey-is-leaving%2F&text=Fresh+off+a+%242.65B+valuation%2C+Plaid+co-founder+William+Hockey+is+leaving&via=techcrunch
https://www.linkedin.com/shareArticle?url=https%3A%2F%2Ftechcrunch.com%2F2019%2F06%2F18%2Ffresh-off-a-2-65b-valuation-plaid-co-founder-william-hockey-is-leaving%2F&title=Fresh+off+a+%242.65B+valuation%2C+Plaid+co-founder+William+Hockey+is+leaving&summary=%22This+conclusion+was+neither+a+rash+nor+a+recent+decision%2C%22+Hockey+explains.&mini=1&source=TechCrunch
https://www.reddit.com/submit?url=https%3A%2F%2Ftechcrunch.com%2F2019%2F06%2F18%2Ffresh-off-a-2-65b-valuation-plaid-co-founder-william-hockey-is-leaving%2F&title=Fresh+off+a+%242.65B+valuation%2C+Plaid+co-founder+William+Hockey+is+leaving
mailto:?subject=Fresh+off+a+%242.65B+valuation%2C+Plaid+co-founder+William+Hockey+is+leaving&body=Article%3A+https%3A%2F%2Ftechcrunch.com%2F2019%2F06%2F18%2Ffresh-off-a-2-65b-valuation-plaid-co-founder-william-hockey-is-leaving%2F
https://techcrunch.com/2019/06/18/fresh-off-a-2-65b-valuation-plaid-co-founder-william-hockey-is-leaving/
https://techcrunch.com/2026/09/17/openai-caught-its-models-leaving-notes-to-successors-to-hide-bad-behavior/
https://techcrunch.com/2026/09/17/openai-caught-its-models-leaving-notes-to-successors-to-hide-bad-behavior/
https://techcrunch.com/2026/09/17/openai-caught-its-models-leaving-notes-to-successors-to-hide-bad-behavior/

The

Clean tech startup Fluxnium found
a way to tap 50,000 years’ worth of
nuclear fuel

Salesforce and Nvidia’s new
reasoning model is everything the
Al labs should fear

Jensen Huang took a call from
Trump, and showed off something
else, too

The 9 buzziest startups from Y
Combinator’s latest Demo Day,
according to VCs

Tesla says it will finally unveil the
second-generation Roadster on
October 1

Revolut confirms customer data
breach through fake government
requests

Loading the next article

X B OOoGc W

TechCrunch

Staff
Contact Us

Advertise



https://techcrunch.com/2026/09/16/clean-tech-startup-fluxnium-found-a-way-to-tap-50000-years-worth-of-nuclear-fuel/
https://techcrunch.com/2026/09/16/clean-tech-startup-fluxnium-found-a-way-to-tap-50000-years-worth-of-nuclear-fuel/
https://techcrunch.com/2026/09/16/clean-tech-startup-fluxnium-found-a-way-to-tap-50000-years-worth-of-nuclear-fuel/
https://techcrunch.com/2026/09/15/salesforce-and-nvidias-new-reasoning-model-is-everything-the-ai-labs-should-fear/
https://techcrunch.com/2026/09/15/salesforce-and-nvidias-new-reasoning-model-is-everything-the-ai-labs-should-fear/
https://techcrunch.com/2026/09/15/salesforce-and-nvidias-new-reasoning-model-is-everything-the-ai-labs-should-fear/
https://techcrunch.com/2026/09/14/jensen-huang-took-a-call-from-trump-and-showed-off-something-else-too/
https://techcrunch.com/2026/09/14/jensen-huang-took-a-call-from-trump-and-showed-off-something-else-too/
https://techcrunch.com/2026/09/14/jensen-huang-took-a-call-from-trump-and-showed-off-something-else-too/
https://techcrunch.com/2026/09/13/the-9-buzziest-startups-from-y-combinators-latest-demo-day-according-to-vcs/
https://techcrunch.com/2026/09/13/the-9-buzziest-startups-from-y-combinators-latest-demo-day-according-to-vcs/
https://techcrunch.com/2026/09/13/the-9-buzziest-startups-from-y-combinators-latest-demo-day-according-to-vcs/
https://techcrunch.com/2026/09/12/tesla-says-it-will-finally-unveil-the-second-generation-roadster-on-october-1/
https://techcrunch.com/2026/09/12/tesla-says-it-will-finally-unveil-the-second-generation-roadster-on-october-1/
https://techcrunch.com/2026/09/12/tesla-says-it-will-finally-unveil-the-second-generation-roadster-on-october-1/
https://techcrunch.com/2026/09/12/revolut-confirms-customer-data-breach-through-fake-government-requests/
https://techcrunch.com/2026/09/12/revolut-confirms-customer-data-breach-through-fake-government-requests/
https://techcrunch.com/2026/09/12/revolut-confirms-customer-data-breach-through-fake-government-requests/
https://techcrunch.com/
https://twitter.com/techcrunch
https://www.linkedin.com/company/techcrunch
https://www.facebook.com/techcrunch
https://instagram.com/techcrunch
https://www.youtube.com/user/techcrunch
https://mstdn.social/@TechCrunch
https://www.threads.net/@techcrunch
https://bsky.app/profile/techcrunch.com
https://techcrunch.com/
https://techcrunch.com/about-techcrunch/
https://techcrunch.com/contact-us/
https://techcrunch.com/advertise/
https://techcrunch.com/site-map/

Terms of Service

Privacy Policy

RSS Terms of Use

OpenAl

Hugging Face
Flock

Startup Battlefield
Disrupt 2026

Tech Layoffs

ChatGPT

© 2026 TechCrunch Media LLC.

Do Not Sell or Share My Personal Information



https://techcrunch.com/terms-of-service/
https://techcrunch.com/privacy-policy/
https://techcrunch.com/rss-terms-of-use/
https://techcrunch.com/2026/08/24/openai-is-building-an-ai-agent-for-everything-will-everyone-use-them/
https://techcrunch.com/2026/08/24/hugging-face-reportedly-in-talks-to-be-acquired-for-13b/
https://techcrunch.com/2026/08/23/flock-ceo-calls-for-compromise-as-surveillance-company-faces-growing-backlash/
https://techcrunch.com/2026/08/20/the-2026-startup-battlefield-200-is-here-see-who-made-the-cut/
https://techcrunch.com/events/techcrunch-disrupt/
https://techcrunch.com/2025/02/28/tech-layoffs-2024-list/
https://techcrunch.com/2025/01/28/chatgpt-everything-to-know-about-the-ai-chatbot/

