Finovate Blog

Tracking fintech, banking & financial services innovations since

1994

Back to Blog (https://finovate.com//blog/)

Lendio Acquires Billy, Launches Cloud
Accounting Software

By Julie Muhn (@julieschicktanz) (https://finovate.com/author/julie/) Posted on July 23, 2019

(https://finovate.com/lendio-acquires-billy-launches-cloud-accounting-software/)

Categories: Lendio (https://finovate.com/category/lendio/), Mergers &
Acquisitions (https://finovate.com/category/mergers-acquisitions/)

Iendl How It Works  Loan Types Credit Cards  Loan Calculalors  Resources GET LOAN OFFERS

Find the perfect loan for ] ’ o/.)
your small business. =

Compare options, choose your loan, and get funded fast.

This website processes personal data “

(@ Do Not Sell My Personal Information See our privacy policy 7y

(htt


https://finovate.com//blog/
https://finovate.com/author/julie/
https://finovate.com/author/julie/
https://finovate.com/lendio-acquires-billy-launches-cloud-accounting-software/
https://finovate.com/lendio-acquires-billy-launches-cloud-accounting-software/
https://finovate.com/category/lendio/
https://finovate.com/category/lendio/
https://finovate.com/category/mergers-acquisitions/
https://finovate.com/category/mergers-acquisitions/
https://finovate.com/category/mergers-acquisitions/
https://www.lendio.com/
https://privacy.informa.com/trackers/en/
https://transcend.io/

Small business loan marketplace Lendio (https://www.lendio.com/) is entering into the
cloud-based accounting software field with the launch (https://www.lendio.com/press-
releases/lendio-acquires-billy/) of Sunrise. The new endeavor is the result of the Utah-
based company'’s just-announced purchase of online bookkeeping startup Billy. Terms of
the deal were not disclosed.

Founded by Toke Kruse in 2012, Billy aimed to create “hassle-free” finance software for
business owners who wanted to focus on their business, not accounting. After the
acquisition, Lendio rebranded the Portland, Oregon-based company to Sunrise and pivoted
it into a freemium bookkeeping software that offers accounting, cash flow management,
and loan and credit information, as well as access to Lendio’s loan marketplace into a single
platform.
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“We are very excited to announce the acquisition of Billy and the re-brand to Sunrise. The
Sunrise platform will bring together previously disparate sources of information for small
business owners, such as accounting, loan and credit data,” said Brock Blake, CEO and
founder of Lendio. “It's our goal for Sunrise users to feel more confident in making financial
decisions that help their businesses grow.”

The free version of Sunrise offers cash and accrual-based accounting, as well as an
invoicing system, estimate creator, and a customer-facing credit card payment portal for
billing. Businesses can also sync their financial accounts to categorize and track expenses
and income, store receipts, and view profit and loss statements, balance sheets, and other
reports such as accounts receivable, customer statements, and more.
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Lendio is already working to improve upon Sunrise by building out capabilities such as
enhanced loan integration. The company also plans to launch a Sunrise mobile app, add
auto categorization, and offer tax software integration.

At FinovateSpring 2011, Lendio showcased
(http://finovate.com/videos/finovatespring-2011-lendio/) its flagship loan
marketplace. With an ecosystem of 75+ lenders, the company facilitates an average loan
size of around 27,000. Since it was founded in 2011, Lendio has helped close $1.5 billion in
financing (half a billion of which closed in the past six months alone) via 70,000 small
business loans.

After launching (https://finovate.com/lendio-brings-the-franchising-model-to-
small-business-lending/) franchising opportunities in 2017, the company announced
(https://finovate.com/lendio-launches-lender-turndown-program/) it would find
financing alternatives for small businesses whose loan applications are initially rejected. In
a recent interview (https://business.utah.gov/news/podcast-a-conversation-with-
brock-blake-ceo-and-founder-of-lendio/), when asked “What's next?” Blake said, “At
some point, maybe we'll either go public or someone will come and give us an offer we
can't refuse. Then, we'll kind of take a step back and say, ‘Okay, what next?"
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