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Committee heads ask SBA to
pause small business lending
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The leaders of the House and Senate small business committees on Tuesday asked the Small

Business Administration to “pause” changes to its lending programs until a permanent associate
administrator is confirmed to oversee the programs. Last month, SBA issued final rules to lift the
moratorium on the number of nondepository lenders in the 7(a) program and to remove the nine-
factor underwriting standard for 7(a) loans. ABA and lawmakers have raised concerns about the
proposed changes, pointing to reports that found limited agency oversight of nondepository lenders
and significant fraud committed through Paycheck Protection Program loans originated by fintech

firms.

In a joint letter, the committee chairs and ranking members noted the recent departure of Patrick

Kelley, who had been associate administrator for the Office of Capital Access. Kelley’s absence is “a
void in leadership at a time when such leadership will be key in overseeing the orderly

implementation of the new lending rules.” Signing the letter were Senate Small Business and
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the lawmakers wrote. “As a result, we believe that it is best for a new permanent associate

administrator for the Office of Capital Access to be in place prior to these changes going into effect.
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New tool released to help state bank
examiners assess Al risks

COMPLIANCE AND RISK SEPTEMBER 17, 2026

Financial institutions can also use the CSBS framework to assess
their own Al programs, establish sound AI governance and risk

management, and prepare for examinations.

FDIC proposes ‘parity’ rule for state-
chartered banks in other states
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The FDIC proposed a new rule to prevent states from imposing
certain regulations on state banks chartered in other states.
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The rate for a 30-year fixed-rate mortgage was 6.95% this week.
The rate for a 15-year fixed-rate mortgage was 6.26%.

Senate Banking Committee
advances CFPB nomination,
terrorism risk insurance
reauthorization

COMPLIANCE AND RISK SEPTEMBER 17, 2026

The Senate Banking Committee voted along party lines to advance
the nomination of Brian Johnson to be CFPB director. Committee
members also voted unanimously to advance legislation

reauthorizing the Terrorism Risk Insurance Program.

FDIC proposes easing bank merger
review process

COMMUNITY BANKING SEPTEMBER 17, 2026

The FDIC proposed a new rule “to improve the speed, certainty and
predictability” of bank merger reviews, including expanding what
factors it will examine to determine a merger’s potential
competitive effects and establishing a streamlined application

process for...
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